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To date, we have received $2,822,000 in donations and have incurred expenditures of $3,163,300,
meaning that we have a shortfall of $341,300. This shortfall is partially mitigated by investment
earnings on the funds contributed up front.

Because the bills had to be paid at the end of the project and the revenue wasn’t coming in fast
enough, it was necessary to establish a line of credit with Notre Dame Federal Credit union.
Although the Diocese approved us to borrow up to $850,000, we only had to borrow about
$243,000. We have been paying interest on this line of credit and we recently were able to pay
down $75,000 of the principal. The current debt payable is $168,000.

Currently, we have about $35,000 cash on hand. The only remaining expenditures are for the few
Stations of the Cross left to be painted and then paying off the debt. All other bills have been paid.

We are grateful to all of you who have so generously given to the campaign. Many of you continue
to give toward your pledges and many of you have completed your pledges.

Considering the cash we have on hand, if we were to raise an additional $140,000, we would be able
to pay off the debt and the remaining expenditures and the project would be finished. If all who
made a pledge to the original Capital Campaign and/or Completing the Mission will consider
fulfilling their original pledge, we should be right at our goal. We are grateful for any help you can
give to keep Sacred Heart Parish debt free.

We will continue to provide regular updates until the project has been closed out. May God bless

you all for your generosity.
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